-
LAWS of the STATLE of

cmitted by alls of affembly under the old government, and by refolves
of conventions, and the prefent general aflembly are of opinion, that it
1 expedient and neceflary, from the extreme exigency ot public affairs,
and the great depreciation of the aforefaid bills of credit, and to {up-~
port the value of the new bills, and to place our finances on a certain
and permanent footing; and to enable the ftate to provide her propor-
tion of men, money, provifions, and other {upplies, for profecuting the
prefent juft and neceflary war, to call in by exchange, in as fhort a
time as poffible, the quota required by congrefs of this ftate of the bills
of credit ifflued by congrefs, and the bills of credit emitted by a&s of
aﬂ“embly under the old government, and by refolves of the conventi-
ons, apd are of opinion, that the exchange thould be eftablifhed at the
rate of one dollar of the new bills for every forty dollars of the old bills
brought in to the commiffioner of the continental loan-office in this
ftate to be exchanged : Therefore, | | .

Bills of c:;é()iit 1L e it enalted, by 2be General Affombly of Maryland, That after
- grefs, &}; not the twentieth day of March next, no bills of credit iffued by congrefs,
iy 2xeror acts of affembly during the old government, or refolves of conven-
&. tion, fhall, within this ftate, be deemed paper money, or pais current,

or be in law or equity a tender or payment tor any debt, covenant, pro-

mife, contrat, or agreement. '

Elll)s;oef;.redi_t III. And be it enafted, That any fubje of this ftate, boni fide the
ohangedat the pofieflor and proprietor of any bills of credit iffued by congrefs, or a@s
:;:ee’osf‘:o for of Ia_ﬂ'embly under the old government, or refolves of convention, or
bona fide truftee for any fubject of this ftate, for the purpofe of ex-
changing the faid bills of credit, may, at any time hereatter, on or be
fore the firft day of March next, bring in to the continental loan-
office in this ftate any of the faid bills of credit, and fhall be entitled to
receive, for every forty dollars {6 brought in, one dollar of the new
bills (emitted agreeable to the refolve of ' congrefs of the eighteenth
day of March laft, and the act for finking. the quota required by con-
grefs of this ftate of the bills of credit emitted by congrefs) and in the
fame proportion for any greater quantity ; and any perfon, after the faid
firft day of March, and before the firft day of April next, may bring
in to the faid loan-office any of the faid bills of credit, and be entitled
to exchange them at the rate aforefaid ; and rhe commiffioner fhall re-

~ ceive no more of the faid continental bills of credit into his office, than,
. with the quantity exchanged in virtue of the faida&, will amount un-
to twenty million five hundred and forty thoufand dollars ; and after
the faid firft day of April next, no bills of credit iffued by congrefs,
or ats of aflembly under the old government, or refolves of conven-
_tion, fhall be received or exchanged by the faid commiffioner, nor
will this ftate ever hereafter redeem, or in any manner be anfwerable
for the redemption or finking of any of the faid bills of credit; and
one fixth part of the new bills exchanged as aforefaid fhall be funk an-
nually after the firft day of January next, in the manner direéted by
the faid a&t; provided always, that if fo much of the continental mo-
ney fhall not be brought in to the commiffioner to be exchanged, as
that the balance of the new money, after appropriating four tenths to
the ufe of congrefs, fhall not be fufficient to redeem the a& of affembly
and convention money which may be brought in in virtue of this adt,
that then the commiflioner fhall give a certificate for the affembly and
convention

PN Seaed b PN DY e, bed

ot Db awd A



